


In comparison to the previous year, revenue 
increased overall from $10.441 million to 
$11.454 million. $4.541 million of total revenue 
came from the MAIC Statutory levy which was set 
at a rate of $1.55 per CTP policy. Revenue from 
investment income remained at a consistent 
level relative to the previous fi nancial year and 
there was a slight increase in the revenue from 
penalty receipts.

The expenses of the Commission were slightly 
higher than the previous year, which was 
primarily a result of increased salaries and 
wages. Expenditure on grants was $3.881 
million compared to $3.798 million in the 
2003-04 fi nancial year. Details of grant funding 
are provided in Appendix 5.

The resultant operating profi t for the Commission 
for the year ended 30 June 2005 increased by 
approximately 20% to $4.991 million. 
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Motor Accident Insurance Commission

Financial Summary



Motor Accident Insurance Commission

Statement of Financial Performance

For the Financial Year ended 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Motor Accident Insurance Commission

Statement of Financial Position

As at 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Financial information 2004-05



Motor Accident Insurance Commission

Statement of Cash Flows

For the Financial Year Ended 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Motor Accident Insurance Commission

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Certifi cate of the Motor Accident Insurance Commission

The foregoing annual fi nancial statements have been prepared pursuant to the provisions of the 
Financial Administration and Audit Act 1977 and other prescribed requirements and we certify 
that-

(a)  the foregoing annual fi nancial statements and notes to and forming part thereof are in 
agreement with the accounts and records of the Motor Accident Insurance Commission; 
and

(b) in our opinion -

 (i)  the prescribed requirements in respect of the establishment and keeping of accounts 
have been complied with in all material respects; and

 (ii)  the foregoing annual fi nancial statements have been drawn up so as to present 
a true and fair view, in accordance with prescribed accounting standards, of the 
transactions of the Motor Accident Insurance Commission for the year ended 30 
June 2005 and of the fi nancial position of the Commission as at 30 June 2005.

 
 
 L Anderson
 Insurance Commissioner

 Dated: 28 September 2005

G Bott
Manager Systems and Finance
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The operating profi t of the Nominal Defendant 
was $52.226 million for the year ended 30 June 
2005 as compared to the prior year’s operating 
profi t of $50.229 million. The State Government 
Indemnity to the Nominal Defendant to meet 
the liabilities of FAI during the year amounted to 
$14.656 million. The amount of this indemnity 
was determined after deducting cash receipts of 
the CTP levy surcharge and $11 million of funds 
transferred from the Nominal Defendant Section 
31 operations during 2004–05.

In relation to the normal business of the Nominal 
Defendant (claims relating to unidentifi ed and 
uninsured vehicles under section 31 of the Act), 
payments on claims and associated costs during 
the fi nancial year decreased from $22.891 million 
to $17.471 million. The provisions for outstanding 
claims liabilities were actuarially assessed and 
were increased by $10.690 million, refl ecting a 
return to a more normal pattern after several years 
of very small increases. 

The income from the levy for the normal business 
of the Nominal Defendant increased to $36.039 
million refl ecting growth in the number of 
registered vehicles. The Nominal Defendant levy 
was set at $12.85 per Class 1 policy, plus the $5 
HIH levy which raised $13.711 million in the year. 
The amount of claims recoveries in 2004–05 is 
impacted by the decision to recognise monies 
expected to be received from Reinsurance Treaties 
held by FAI as a contingent asset rather than a 
current receivable. The increase in Salaries and 
Related Expenses and the decrease in Other 
Expenses refl ect the transfer of the FAI tail claim 
management in-house. The performance of the QIC 
investments improved signifi cantly from $26.861 
million to $31.494 million for the 2004–05 year. 
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Nominal Defendant

Statement of Financial Performance

For the Financial Year ended 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Nominal Defendant

Statement of Financial Position

As at 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Nominal Defendant

Nominal Defendant

Statement of Cash Flows

For the Financial Year ended 30 June 2005

The accompanying notes form part of these fi nancial statements.
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Nominal Defendant

Notes to and forming part of the Financial Statements

For the Year ended 30 June 2005
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Certifi cate of the Nominal Defendant

The foregoing annual fi nancial statements have been prepared pursuant to the provisions of the 
Financial Administration and Audit Act 1977 and other prescribed requirements and we certify 
that-

(a)  the foregoing annual fi nancial statements and notes to and forming part thereof are in 
agreement with the accounts and records of the Nominal Defendant; and

(b) in our opinion –

 (i)  the prescribed requirements in respect of the establishment and keeping of accounts 
have been complied with in all material respects; and

 (ii)  the foregoing annual fi nancial statements have been drawn up so as to present 
a true and fair view, in accordance with prescribed accounting standards, of the 
transactions of the Nominal Defendant for the year ended 30 June 2005 and of the 
fi nancial position as at 30 June 2005.

  L Anderson   
  Nominal Defendant   

  Dated: 28 September 2005

Nominal Defendant

G Bott
Manager Systems and Finance
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